UFCW & FELRA SCHOLARSHIP FUND

AGENDA

JULY 18, 2019

I. CALL TO ORDER

1. MINUTES (pg.1-3)
A. REGULAR MEETING - DECEMBER 12, 2018

III. FINANCIAL REPORT (pg. 4)
A.  PNC REPORT

IV. ATTORNEYS’ REPORT
V. ADMINISTRATIVE MANAGER’S REPORT - (4Q18 & 1Q19) (pg. 5 — 12)
VI. INVOICES (pg. 13)
VII. OTHER FUND BUSINESS (pg. 14 - 18)
A. 2019 SCHOLARSHIP AWARDS
B.  ASSOCIATED FEE ADJUSTMENT
C. SCHOLARSHIP COMMITTEE TELECONFERENCE
D. MISCELLANEQOUS CORRESPONDENCE

VIII. NEXT MEETING DATE AND LOCATION (SEPTEMBER 25, 2019, LANDOVER,
MD.)

IX. ADJOURNMENT







MINUTES







United Food and Commercial Workers
and Food Employers Labor Relations Association

Scholarship Fund
911 Ridgebrook Road A Program of the 8400 Corporate Drive, Suite 430
Sparks, Maryland 21152-9451 FELRA and UFCW Landover, Maryland 20785-2361
Telephone: (410} 683-6500 VEBA Fund Telephone: (301) 459-3020
{800) 638-2972 (800) 638-2972
www.associated-admin.com www.associated-admin.com

MINUTES OF THE MEETING OF THE COMMITTEE MEMBERS
OF THE UFCW & FELRA SCHOLARSHIP FUND
DECEMBER 12, 2018
LANDOVER, MARYLAND

The following Committee Members were present:

Union Committee Members Employer Committee Members
J. Chorpenning, Chairman M. Goble
N, Jacobs S. Ridore

Also present were;

H. Burton - Morgan, Lewis, & Bockius LLP
M. Federici- UFCW Local 400

I. Duvall - Associated Administrators, LLC)
J. Hack - UFCW Local 47

J. Harrison - UFCW Local 27

N. Hill - UFCW Local 27

T. Hipkins - UFCW Local 27

C. Hoffmann - UFCW Local 400

W. Jensen - Associated Administrators, LLC
J. Paradis - Twin Circles Consulting

S. Sanchez - Slevin & Hart, P.C.

R. Sichel = Investment Performance Services
B. Slevin - Slevin & Hart, P.C.

L. Walsh — Associated Administrators, LLC

I.  CALLTO ORDER

A quorum being present, the meeting was called to order.

. MINUTES
The Committee Members reviewed the minutes of the last regutar meeting held on September 25, 2018,

which were previously circulated.
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On Motion made and seconded, the Committee Members voted unanimous approval of the following

resolution:

RESOLVED to approve the minutes of the last regular meeting held on September 25,
2018 as presented.

.  FINANCIAL REPORT
A. PNCBank

Mr. Jensen presented the PNC Summary of Activity report for the period January 1 through October 31,
2018. Such report indicated a beginning market value of $232,611, earnings of $5,301, zero receipts,
and disbursements of $63,974, producing an ending market value of $173,938 as of October 31, 2018.

B. Investment Performance Services (“IPS”)

The Committee Members welcomed Mr. Rich Sichel of IPS to the meeting. Mr. Sichel presented the
Master Consulting Report for the quarter ended September 30, 2018. Such report indicated a
beginning market value for the third quarter 2018 of $204,212, net cash flow of a negative of
$27,222 and a net investment change of $2,505, resulting in an ending market value of $179,495 for

the quarter. The performance was 1.3% for the quarter.

IV. ADMINISTRATIVE MANAGER'S REPORT
A. Third Quarter 2018 Report
Mr. Jensen presented the Administrative Manager's Third Quarter 2018 Report. Such report indicated
total income of $1,339 and total expenses of $26,847, producing a net deficit of $25,508 for the third

quarter.

V. OTHER FUND BUSINESS
Mr. Jensen reviewed the standard operating procedures in place for the Scholarship Fund. The Trustees

instructed Mr. Jensen to schedule a special meeting in early 2019 to discuss the Scholarship Plan

procedures.
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VI.  NEXT MEETING DATES AND LOCATIONS

The Trustees discussed the 2019 meeting dates. After discussion, the Trustees selected the

following meeting dates and locations for 2019:

April 16, 2019 - UFCW Local 400, Landover, Maryland
July 18, 2019 ~ UFCW Local 400, Landover, Maryland
September 25, 2019 — UFCW Local 400, Landover, Maryland
December 12, 2019 — UFCW Local 400, Landover, Maryland.

Vil. ADJOURNMENT

There being no further business to come before the Committee, the meeting was adjourned.

Respectfully Submitted,

William R. Jensen
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ADMINISTRATIVE MANAGER’S
REPORT







UFCW AND FELRA
SCHOLARSHIP FUND

FOURTH QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND
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~ EXPENSES
FOURTH QUARTER 2018

Scholarships Awarded

Scholarship $0
FICA 0
(Total $0 |
Expenses
Category Amount
Administration $10,740
Miscellaneous 2,086
[Total $12,826 |
Miscellaneous

Category Amount
PNC $1
Printing 2,066
Telephone 19
(Total

$2,086 |




"QUARTERLY RECAPS
2018

Income j First 2018 | Second 2018 | Third 2018 | Fourth 2018 | Total

Contributions $0 $0 $0 $0 $0

Interest 1,175 1,652 1,339 1,428 5,594

Miscellansous 0 0 0 0 0

[Total Income | $1,175 | $1,652 | $1,339 | $1,428 | $5,504 |
Expenses

Scholarship $0 $2,500 12,500 0 $15,000

FICA 0 191 574 0 765

Administration 10,428 10,740 10,740 10,740 42,648

Miscellaneous 786 18 3,033 2,086 5,923

[Total Expenses | $11,214 | $13,449 | $26,847 | $12,826 | $64,336 |
Total Income $1,175 $1,652 $1,339 $1,428 $5,594

Total Expenses $11,214 $13,449 $26,847 $12,826 $64,336

Surplus (Deficit) ($10,039) (§11,797) ($25,508) ($11,398) ($58,742)
[Total Recipients | 0] 1] 5| 0] 6 {
[Fund Reserve { $218,450 | $204,212 | $179,498 | $170,840 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND
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QUARTERLY RECAPS

2017
iIncome First 2017 | Second 2017 | Third 2017 | Fourth 2017 Total
Contributions $0 $0 $0 $0 $0
Interest 1,922 3,071 1,540 1,605 8,138
Miscellaneous 0 0 0 0 0
[Total Income | $1,922 | $3,071 | $1,540 | $1,605 | $8,138 |
Expenses N o
Scholarship $0 $0 $20,000 $0 $20,000
FICA 0 0 1,530 0 1,530
Administration 10,125 10,428 10,428 10,428 41,409
Miscellaneous 242 89 3,777 2,688 6,796
[Total Expenses [ $10,367 | $10,517 | $35,735 | $13,116 | $69,735 |
Tdtal Income $1 ,'922 $3,071 $1,540 $1.605 $8,138
Total Expenses $10,367 $10,517 $35,735 $13,116 $69,735
Surplus (Deficit) ($8,445) ($7,446) ($34,195) ($11,511) ($61,597)
[Total Recipients | 0] 0] . 81 0} 8|
[Fund Reserve | $275,056 | $268,227 | $239,083 | $232,593 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND



UFCW AND FELRA
SCHOLARSHIP FUND

FIRST QUARTER 2019

 ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND
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— EXPENSES
FIRST QUARTER 2019

Scholarships Awarded

Scholarship $0
FICA 0
[Total $0 |
Expenses
Category Amount
Administration $8,240
Miscellaneous 1,058
[Total $10,198 |
Miscellaneous

Category Amount
Legal $1,008
Postage 5
Printing 37
Telephone 8
[Total $1,958 |
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~ QUARTERLY RECAPS

- 2019
Income ~ First 2019 | Second 2019 | Third 2019 | Fourth 2019 " “Total
Contributions $0 $0 $0 $0 $0
Interest 964 0 0 0 964
Miscellaneous 0 0 0 0 0
[Total Income $964 | $0 | $0 | $0 | $964 |
Expenses
Scholarship $0 $0 0 0 $0
FICA 0 0 0 0 0
Administration 8,240 0 0 0 8,240
Miscellaneous . 1,958 0 0 0 1,958
{Total Expenses | $10,198 | $0 | $0 | $0 | $10,198 |
Total Income $964 $0 $0 $0 $964
Total Expenses $10,198 $0 $0 $0 $10,198
Surplus (Deficit) ($9,234) $0 $0 $0 (39,234)
[Total Recipients | 0} I [ I 0]
[Fund Reserve l $161,817 | | | }

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND
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QUARTERLY RECAPS

2018
Income First 2018 | Second 2018 { Third 2018 | Fourth 2018 Total
Contributions $0 $0 $0 | $0 $0
interest 1,175 1,662 1,339 1,428 5,694
Miscellaneous 0 0 0 0 0
[Total Income $1,175 | $1,652 | $1,339 | $1,428 | $5,594 |
Expenses
Scholarship $0 $2,500 12,500 0 $15,000
FICA 0 191 574 0 765
Administration 10,428 10,740 10,740 10,740 42,648
Miscellaneous 786 18 3,033 2,086 5,923
[Total Expenses | $11,214 | $13,449 | $26,847 | $12,826 | $64,336 |
Total Income $1,175 $1.652 $1.339 $1,428 $5,504
Total Expenses $11,214 $13,449 $26,847 $12,826 $64,336
Surplus (Deficit) ($10,039) ($11,797) ($25,508) ($11,398) (858,742
[Total Recipients ] 0} 1] 5] ol 6|
[Fund Reserve | $218,450 | $204,212 | $179,498 | $170,840 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW AND FELRA SCHOLARSHIP FUND
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UFCW & FELRA SCHOLARSHIP FUND

INVOICES
JULY 18. 2019
SLEVIN & HART, P.C.
01/28/19 For professional services rendered 01/01/18 - 12/31/18 $ 1,907.50

04/17/19 For professional services rendered 01/01/19 —03/31/19 $ 1,338.00
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OTHER FUND BUSINESS







Memo

To: Bill Jensen
Linda DuVall

Colleen Murphy

From: Cindy Szymanik
Date: March 20, 2019
Re: UFCW & FELRA Scholarship Fund 2019

Associated
Administrators, LLC

The Fund office received 107 preliminary applications for the 2019 Scholarship Award.
Once eligibility was verified, 97 formal applications were mailed to the eligible applicants

in January 2019.

30 formal applications were completed, retumed, then reviewed for consideration. Listed
below is the amount of eligible applications received, sorted by employer and Union Local:

Giant
Giant

Safeway
Safeway

Shoppers

Local 27
Local 400

Local 27
Local 400

Local 400

14

Eligible Applications
1
14



The chart below shows the number of scholarship awards with the actual and target
percentages:

AWARDS ACTUAL TARGET

Local 27 1

Giant e 2 57.8% 58%
Local 400 1*
Local 27 1

Safeway = 2 31.6% 32%
Local 400 1

Shoppers Local 400 1 = 1 10.6% 10%

TOTAL SCHOLARSHIPS = 5

*If the Board decides to add funds to award a 6™ scholarship, a Giant, Local 400
applicant would be the additional recipient.

The 2018 Potential Winners list is attached. The Overall Scholarship Rankings and rankings
broken down by Employer and Union Local within that employer are attached as well. The
potential winners are highlighted on these reports.

Please let me know if | can be of further assistance.

Thank you.

® Page 2
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Bill Jensen

From: Bill Jensen

Sent: Wednesday, January 30, 2019 9:44 AM

To: . Jason Chorpenning; Neil Jacobs'; Michael Goble; 'Stephanie Ridore'

Cr hburton@morganlewis.com; 'Barry S. Slevin (BSS@slevinhart.com) (BSS@slevinharf.com)'; Sarah E. Sanchez
(ses@slevinhart.com); Linda DuVall

Subject: FW: FELRA Scholarship

Attachments: 2019Jan29 FELRA Scholarship CalcV2.xlsx

Dear Scholarship Committee:

Attached is the scholarship projection that is provided annually by IPS. Based on your recent cenference call discussion, the
$2,500 benefit amount would be applicable for the 2019 scholarships.

That would mean that the $14,000 available for awards would produce a minimum of 5 scholarships (5.6 x $2,500 =$14,000). If
the committee chose to “round up” that would provide 6 awards for 2019.

We will be reviewing this document, and the summary of applicants at the upcoming meeting.

Please contact me with gquestions.
Thanks.
Bill

From: Jennifer Carroll [mailto:jcarroll@ips-net.com]

Sent: Tuesday, January 29, 2019 11:17 AM

To: Bill Jensen <hillj@associated-admin.com>

Cc h Sichel <RSichel@ips-net.com>; Linda DuVall <lindad @associated-admin.com>
Subject: FELRA Scholarship

Bill -
Attached is the annual scholarship calculation spreadsheet. Let me know if you need anything further or have questions.
Thanks,

Jennifer L. Carroll

Director of Client Relations

Partner | Consultant

Investment Performance Services, LLC
642 Newtown Yardley Road, Suite 205
Newtown, PA 18940

Ph: (215) 867-2330

E-Mail: JCarroll@ips-net.com

www.ips-net.com

The information contained in this transmission {including any attachments) may be privileged and confidential information, intended only for the use of the
individual or entity names above. If the reader of this transmission is not the intended recipient, you are hereby notified that any dissemination,
distribution or copying of this document is strictly prohibited. This transmission and any attachments are believed to safe; however, the full security of this
em~"" ~annot be ensured. It is the responsibility of the recipient to ensure it is safe and no responsibility is accepted by Investment Performance Services,
LLC  .ny loss or damage arising in any way from its use. If you have received this transmission in error, please notify us immediately by telephone at
912-352-2862 or by email reply and destroy the material in its entirety.

17



FELRA & UFCW Scholarship Fund

s | | Menge s | | "Nt | Svenna || | romuatr | spondng | urnect
Value Value' Thousand
2000 | $1,160,512
2001 | $1,003,470 2000MV =| s1,160512 [ x|  5.0% Vahf;‘ig’;g:dmw $58,026 $58,000
2002 | $78482 zfgm"\ﬁ;’,; =| 51,081,991 |x| s50% Vallﬁgr:eg:d?:;;tale $54,100 |  $54,000
2003 | s872,285 (20%!\;;!;30)022‘“’* =| sos2988 [x| s5.0% Vahﬁ‘iesr:g:dﬁ‘gm $49,149 $49,000
2004 | $880414 (zog},%";’;ff)“fg"v* =| ssaso08 |x| s.0% Vallfe‘f.gggfdmm §44345 |  $44,000
2005 | $872,504 (Zngomﬁ‘J)of;‘V" =| ss4s087 [X| 5.0% Va“;:‘i;':g:dﬁ;ﬁm $42,264 $42,000
2006 | $899,503 (202:%;!;30)0?;”"* =| ssrs001 (x|  50% Vanfgfsr:g:dﬁ?ate $43,755 $44,000
2007 | $880,413 (202401«3;1630)0?3‘“’* | sssa200 (x| 0% Val:;‘i’s’;'g:d‘?:;ﬁate 844,210 $44,000
2008 | $568,839 (2og%né|¥h;50;)f;nv+ =| sesa200 (x| s5.0% val &‘i%’:gfd‘;‘s;‘:m $44.210 $44,000
2009 | $541,845 (202%'\(;';’“;30)0};"“ =| $782948 [x| s0% Va]ﬁi;’:g:d?::ﬂm $39,147 $39,000
2010 | 530,207 ‘m%“;';’m")"fg"v" | ses3son |Xx| 50% Vahf;‘f’s’:g:dmme $33.185 | $33,000
2011 |  $487.701 (20‘;%“1"(‘,’;3")0?2""* =| sss0004 |x| s50% Val:;‘i*’s’:g: dﬁ:ﬁm $27,500 | $28,000
2012 | $470,001 ‘202%':"1‘;30)1‘92""* =| s516281 x| 5.0% Va,:;‘ies':g:dﬁ:;;‘m $25814 | $28.000
2013 |  $496,827 (2012%“1";’;60)1;;"“’* =| s492333 |x]| 50% Va,ﬁig:g:dmm $24,617 $24,000
2014 | 8303614 (2012:3"1";’;3")?;“* =| sa78176 |X| 5.0% Valﬁ;’:g:d‘;‘s:;‘m $23908 | 524,000
2015 | $336.422 (2012%'?:’“;50)1?;"“ =! s4s3481 |x| s0% Va"f:ies’:g:d?:gse‘m $22674 | 523,000
2016 | $278,878 (2012%%50)1,42’“’* =| s408954 x| s0% Vauf::esr:g:dmte $20448 | $21,000
W17 | $232,503 (2012;%\2’0)11?;‘1“ =| s38304 |x| 5.0% Vallﬁ;‘esr:eg:dmle $18815 | $17,000
2018 | 5170854 (2012%“1";’;3")1?:'3“‘“ =! s282630 |X| 50% Va“f;‘i?;:g:d‘;i:ﬂate $14,132 @,@

1) 1 and 2-yr average used for 2001 and 2002, respectively
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